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DisclaimerDisclaimerDisclaimer

This presentation and the accompanying slides (the “Presentation”) which have been prepared by Solargiga Energy 
Holdings Limited (“Solargiga”, the “Company” or the “Group”) do not constitute any offer or invitation to purchase or 
subscribe for any securities, and shall not form the basis for or be relied on in connection with any contract or binding 
commitment whatsoever. They are only being furnished to you and may not be photocopied, reproduced or 
distributed to any other persons at any time without the prior written consent of the Group.  This Presentation has 
been prepared by the Group based on information and data which the Group considers reliable, but the Group makes 
no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, 
completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all 
inclusive and may not contain all of the information that you may consider material.  Any liability in respect of the 
contents of or any omission from this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Group’s market opportunity and 
business prospects that are individually and collectively forward-looking statements. Such forward-looking statements 
are not guarantees of future performance and are subject to known and unknown risks, uncertainties and 
assumptions that are difficult to predict. The Group’s actual results, levels of activity, performance or achievements 
could differ materially and adversely from results expressed in or implied by this Presentation, including, amongst 
others:  whether the Group can successfully penetrate new markets and the degree to which the Group gains traction 
in these new markets; the sustainability of recent growth rates; the anticipation of the growth of certain market 
segments; the positioning of the Group’s products and services in those segments; the competitive environment; and 
general market conditions. The Group assumes no obligation to update any forward-looking information contained in 
this Presentation.  Any forward-looking statements and projections made by third parties included in this Presentation 
are not adopted by the Group and the Group is not responsible for such third-party statements and projections.
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Financial PerformanceFinancial Performance
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2.28

41.1

60.9

95.2

796.4

1H 2010

N/A(143.0)Profit/(Loss) from Operations 

N/A(85.6)Reported Gross Profit/(Loss)

N/A(119.7)
Profit/(Loss) attributable to 

Equity Shareholders of the Company

162.2%303.7Revenue

N/A(7.07)Basic EPS (RMB cents)

Change1H 2009(RMB million)

Results HighlightResults HighlightResults Highlight

Turned loss into profit

� Stable raw material cost

� Increase in market demand, stable product ASP
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Turnover – By BusinessTurnover Turnover –– By BusinessBy Business
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Self Manufacturing Wafer ASPSelf Manufacturing Wafer ASPSelf Manufacturing Wafer ASP

USD per watt

USD
exchange rate 6.83 6.83 6.826.83 6.82 6.79
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0.84 0.83
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Turnover and ShipmentsTurnover and ShipmentsTurnover and Shipments

Continuous increase in shipment volume of self manufacturing products

Supply of our products were not enough to meet the significantly increased customers’ demand

MWRMB million

Total Turnover

Shipment volume from Self Manufacturing Ingots and Wafers

Turnover from Self Manufacturing Ingots and Wafers
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0.4% 0.3% 0.0%1.2%
3.5%

10.6%

0.9%

83.0%

    63.4%

0.0%0.2%0.2% 0.0%0.0%

9.1%

27.1%

PRC North

America

Japan Taiwan Germany Norway Korea Others

Expansion in Overseas Market

1H 2009

1H 2010

Turnover – By GeographyTurnover Turnover –– By GeographyBy Geography
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Key Financial FiguresKey Financial FiguresKey Financial Figures

- 277750Trade Receivables Turnover (Days)

- 101230129Inventory Turnover (Days)

+ 3.0%1,407.31,448.9Net Assets (RMB million)

+ 34.9%280.3378.0Cash & Bank Balances (RMB million)

- 0.52.31.8Current Ratio (Times)

- 136148Trade Payable Turnover (Days)

- 1pp5.9%4.9%
Debt to Equity Ratio
(net debt/equity)

31 December
2009

Change
30 June

2010



10

Business ReviewBusiness Review
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Market OverviewMarket Market OverviewOverview

� Total of 11 countries and international 

organisations from Europe joined the 

Mediterranean Solar Plan Conference 

(MSP) to commit cooperation of solar 

energy industry development

China

Market Rebound in 1H 2010 

� The global demand for the 
photovoltaic industry 
rose steadily in 1H2010
after the financial crisis 

� Tender of the Northwestern

China BIPV pilot project of 

280MW in aggregate

� China Renewable Energy Society 

Solar PV Committee expects

solar power generation systems 

to increase by at least 500MW in 

2010

Europe

United States

� Launched a series of measures to 

promote clean energy, including the 

approval of the Ten Million Solar 

Roofs Act
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Expanded Product RangeExpanded Product RangeExpanded Product Range

Horizontal
Expansion into
Multicrystalline 

Business 

Vertical 
Integration of 
Downstream 

Business

� Expanded production capacity

� Further enhanced R&D

� Products qualified by
well-known domestic and 
overseas customers 

� Applying for certification
on product quality to
develop the downstream 
market

Existing  
Monocrystalline

Business
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Expanded Production CapacityExpanded Production CapacityExpanded Production Capacity

210 MWAnnual capacity of wafers

50 MWAnnual capacity of modules

350 MWAnnual capacity of ingots

4,200 tonnes
Recycled polysilicon with 
upgraded facilitiesExpanded production 

capacity 

to fulfill excess demand from 

customers

Number of Ingo
t Pullers: 1

97 Number of Casting furnaces: 4 Number of Wiresaws: 43
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Enhanced R&D TechnologyEnhanced R&D TechnologyEnhanced R&D Technology

200 new monocrystalline ingot pullers of model no. 970 co-developed with 
equipment supplier:

� For the production of 8 inch and 8.7 inch monocrystalline
silicon solar ingots, which in turn can produce small-angled and right-

angled wafers of 156mm x 156mm after slicing

Further enhanced wafer slicing technology: 

� To produce monocrystalline silicon solar wafers of 150µm to 180µm

in thickness in accordance to customers’ needs

Successfully developed wafers for the production of solar cells with 
higher conversion efficiency, which can be used for the production of 
modules of higher wattage output 
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Future Plans and StrategiesFuture Plans and Strategies
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Worldwide Supporting PoliciesWorldwide Supporting PoliciesWorldwide Supporting Policies

China

The National Energy Board is drafting a new energy development plan base on the

launch of “The Renewable Energy Law (可再生能源法)” ,targeted to increase the 

proportion of non-fossil energy to account for 15% of total power supply in 2020

Established “Scope of Application Technology for the Construction of Domestic Solar

Energy Photovoltaic System”(民用建築太陽能光伏系統應用技術規範) and planed to 
standardize the use of photovoltaic system in the construction of new, expanded and 

the reconstruction of civil building to provide energy for domestic use

United States

US government targets to increase renewable energy to account for 10% of total power 

consumption by 2010 which will be increased to 25% by 2025

Passed the “Ten Million Solar Roofs Act” pursuant to which USD250 million will be 

invested in 2012 and USD500 million will be invested every year from 2013 to 2021

Europe

EU will adopt EPBD in 2012 for all new constructions to achieve “close to zero” carbon 

dioxide emissions
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Expand Production CapacityExpand Production CapacityExpand Production Capacity
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Complete the construction of new production plant in Jinzhou which can accommodate 200 

monocrystalline silicon ingot pullers, 40 wiresaws and module production lines of 100MW 

in 2010

MW

Modules

Annual Production Capacity
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Acquired 51% Interest in 
Qinghai Chenguang
Acquired 51% Interest in Acquired 51% Interest in 
Qinghai ChenguangQinghai Chenguang

Phase 1: 1,000 tonnes
Phase 2: 1,000 tonnes

Annual production capacity of  
monocrystalline silicon solar ingots

Phase 1: Mid-2011
Phase 2: Mid-2013

Completion date

Phase 1: 96
Phase 2: 96

Total monocrystalline silicon solar 
ingots pullers

� Cooperates with the Xining Economic & Technology 

Development Zone Administration Committee

� Expected total investment is RMB 300 million 

� Intends to build a 200 kW photovoltaic pilot power plant
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63.4% 50.0%

36.6%
50.0%

Expansion in Overseas MarketsExpansion Expansion in in OverseaOverseass MarketMarketss

Future2010

For the six months ended 30 June 2010

PRC

Overseas

Further developing markets with enormous potential 
such as the United States and Japan
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Open ForumOpen Forum


